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Press Release: The results of the Gozo Business Sentiment Survey -  March 

2026 

The Gozo Regional Development Authority, and the Gozo Business Chamber are publishing 

the results of the fifth Gozo Business Sentiment (GBS) survey which was conducted in March 

2026, jointly between the two entities.  

The scope of the GBS is to gain deeper insights into sectoral developments and emerging 

trends, through semi-annual surveys. This business dialogue effort aims to foster regular 

communication with businesses operating in Gozo, gathering timely data on recent 

performance, business activity expectations, investment and employment trends, and pricing 

dynamics. By doing so, the GBS complements official economic indicators, which are often 

available only with a time lag. Additionally, businesses are encouraged to share perspectives 

on sector-specific developments and current economic issues, providing qualitative feedback 

that allows both the Authority and the Chamber to understand the underlying drivers of present 

and future economic trends. The sampling methodology remains the same over each period, 

together with the sampling stratification which reflects the economic composition of the 

Gozitan economy.   

The key findings of the survey are outlined below. 

Business Conditions and Expectations 

• Gozitan enterprises continued to record stable business conditions, with 58% of the 

participants stating that their situation remained unchanged in the preceding six 

months. 

• Businesses reporting worsening in conditions were also lower than those recorded a 

year earlier, standing at 9% from 16%. 

• The net balance points to an improvement in sentiment, standing at 25%, which 

remains well above the 11% average recorded across all survey rounds, but five 

percentage points less than the all-time high of 30%, which was recorded in the 

previous survey round. 

• The secondary sector, consisting of manufacturing and construction enterprises, 

registered the largest share of improved business conditions, with a net balance of 

38%. 



 
 
 
 
 
 
 

    

• The services sector also recorded a strong positive net balance, standing at 24%. 

Within this sector, accommodation and food service activities emerged as the category 

with the strongest positive sentiment, followed by the information and communication 

activities. 

• For the first time since the September 2023 survey round, cost pressures have 

emerged as the most pressing challenge for local firms, surpassing concerns related 

to staff shortages. 

• In the latest survey, 49% of participants reported cost pressures, an increase of nine 

percentage points when compared to that reported in the previous survey round. This 

was particularly evident within the transport and storage activities, followed by 

accommodation and food service activities, and construction. 

• Nonetheless, this survey round must be put within the context that it is the first to 

capture the potential implications of higher international energy and transportation 

prices driven by the escalated conflict in the Middle East. Although energy prices in 

Malta remain subsidised, higher global energy costs still feed through as they impact 

the prices of imported inputs. 

• The lack of suitable employees to support operations remains a very pressing 

challenge, with 48% of respondents flagging it. However, this represents a slight drop 

when compared with the September 2025 survey. 

• A slowdown in sales was cited by only 14% of respondents, an all-time low, although 

broadly in line with other March surveys. 

• Despite the global conditions, 48% of participants anticipate an improvement while 

only 10% foresee a deterioration in conditions. The remaining respondents (43%) 

expect conditions to remain unchanged. This results in the highest net balance 

recorded across all survey rounds, standing at 38%.  The strongest net balance, that 

of 44% was recorded in the knowledge sector, primarily made up of arts, entertainment 

and recreation category. 

Prices 

• Cost pressures are also reflected in businesses’ price expectations, with 76% of 

respondents anticipating higher input prices over the coming six months. This marks 

an increase over both the September 2025 round and the previous year, with industry, 

excluding construction, and transportation and storage activities reporting the 

strongest expectations of rising costs. 

• Despite expectations of higher input costs, these pressures are not yet being fully 

reflected in selling prices. Most respondents, 68%, expect selling prices to remain 

unchanged over the coming six months, while 33% anticipate an increase, a share 

broadly in line with previous survey rounds. 

 



 
 
 
 
 
 
 

    

Employment 

• The vast majority of the businesses (63%) consider increasing their workforce in the 

short-term, whereas 38% of the sample indicated that they are not seeking additional 

employees. 

• The positive employment intentions were evident across all economic sectors. 

• Among the skills required one could notice strong demand for technical and operational 

competences. 

Investment 

• 64% of firms expect to make an investment in the coming six months, slightly 

exceeding the result of the September 2025 survey, with enterprises in the 

transportation and storage sector showing the strongest investment outlook. 

A Focus on External Financing  

• The supplementary focus of the March 2026 survey was on external financing, with 

particular attention given to businesses’ access to suitable bank lending facilities. 

• 64% of the respondents do currently have an external source of financing. Among 

these, bank loans and credit facilities represent the most common form of funding, 

accounting for 57% of the sample. A smaller proportion of businesses make use of 

bank loans or credit facilities supported by government or development bank schemes, 

which account for 7% of the sample. 

• 30% of the surveyed firms stated that they do not have an outstanding external 

financing. 

• When asked about the ease of accessing external financing the largest share (38%) 

highlighted that they lack sufficient information to provide an assessment, with 36% 

highlighting that this was an easy process, followed by 26% who highlighted that this 

was a relatively difficult process. 

• Among those who did identify challenges, the most common concern was the 

administrative or documentation burden associated with the process. Other factors 

mentioned included lack of information or guidance, as well as the cost of financing. 
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Stqarrija għall-Istampa: Is-Sentiment tan-Negozju f’Għawdex Marzu 2026 

L-Awtorità għall-Iżvilupp Reġjonali ta’ Għawdex u l-Kamra tan-Negozju għal Għawdex qed 

jippubblikaw ir-riżultati tal-ħames stħarriġ dwar is-Sentiment tan-Negozji f’Għawdex (GBS), li 

sar b’mod konġunt bejn iż-żewġ entitajiet. Dan jirreferi għar-riżultati tal-istħarriġ li sar f’ Marzu 

2026.  

L-għan tal-GBS huwa li joffri analiżi iktar dettaljata dwar l-iżviluppi settorjali u x-xejriet 

emerġenti, permezz ta’ servej li isir kull sitt xhur.  Din l-inizjattiva ta’ djalogu kontinwu għandha 

l-għan li ssaħħaħ il-komunikazzjoni regolari man-negozji li joperaw f’Għawdex, billi tiġbor 

informazzjoni f’waqtha dwar l-andament reċenti, l-aspettattivi relatati mal-attività kummerċjali, 

ix-xejriet fl-investiment u l-impjiegi, kif ukoll l-andament tal prezzijiet. B’dan il-mod, l-istħarriġ 

jikkumplimenta l-indikaturi ekonomiċi uffiċjali li ħafna drabi jkunu disponibbli wara ċertu żmien. 

Barra minn hekk, in-negozji huma mħeġġa jaqsmu l-perspettivi tagħhom dwar l-iżviluppi 

settorjali u kwistjonijiet ekonomiċi attwali, u joffru rispons kwalitattiv li jippermetti kemm lill-

Awtorità kif ukoll lill-Kamra jifhmu aħjar il-fatturi li qed imexxu x-xejriet ekonomiċi preżenti u 

futuri. Il-metodoloġija tal-kampjun li jintuża tibqa’ l-istess f’kull perjodu, flimkien mal-

istratifikazzjoni tal-kampjun li tirrifletti l-kompożizzjoni tal-ekonomija Għawdxija.  L-

informazzjoni li qed tiġi ppubblikata llum tirrifletti r-riżultati tal-istħarriġ imwettaq f’Marzu 2026. 

Dawn huma xi punti ewlenin mir-riżultati tal-istħarriġ: 

Kundizzjonijiet u Aspettattivi tan-Negozju 

• In-negozji f’Għawdex komplew jirreġistraw kundizzjonijiet tan-negozju stabbli, b’58% 

tal-parteċipanti jindikaw li s-sitwazzjoni tagħhom baqgħet l-istess matul is-sitt xhur 

preċedenti. 

• In-negozji li rrappurtaw li l-kundizzjonijiet tagħhom marru għall-agħar kienu wkoll inqas 

meta mqabbla ma’ sena qabel, u niżlu minn 16% għal 9%. 

• Il-bilanċ nett jindika titjib fis-sentiment, u laħaq il-25%. Dan jibqa’ ferm ogħla mill-medja 

ta’ 11% irreġistrata matul il-pubblikazzjonijiet kollha tal-istħarriġ, iżda huwa ħames 

punti perċentwali inqas mill-ogħla livell ta’ 30% li kien irreġistrat fil-publikazzjoni  

preċedenti. 

• Is-settur sekondarju, magħmul minn negozji fil-manifattura u l-kostruzzjoni, irreġistra l-

akbar sehem ta’ kundizzjonijiet imtejba, b’bilanċ nett ta’ 38%. 



 
 
 
 
 
 
 

    

• Is-settur tas-servizzi rreġistra wkoll bilanċ nett pożittiv b’saħħtu ta’ 24%.  F’dan is-

settur, l-attivitajiet tal-akkomodazzjoni u s-servizzi tal-ikel ħarġu bħala l-kategorija bl-

aktar sentiment pożittiv b’saħħtu, segwiti mill-attivitajiet tal-informazzjoni u l-

komunikazzjoni. 

• Għall-ewwel darba mill-istħarriġ li kien sar f’ Settembru 2023, il-pressjonijiet fuq l-

ispejjeż ħarġu bħala l-aktar sfida urġenti għan-negozji lokali, u qabżu t-tħassib marbut 

man-nuqqas ta’ ħaddiema. 

• Fl-aħħar stħarriġ, 49% tal-parteċipanti rrappurtaw pressjonijiet fuq l-ispejjeż, żieda ta’ 

disa’ punti perċentwali meta mqabbla mar-rawnd preċedenti. Dan kien partikolarment 

evidenti fl-attivitajiet tat-trasport u l-ħażna, segwiti mill-attivitajiet tal-akkomodazzjoni u 

s-servizzi tal-ikel, u l-kostruzzjoni. 

• Madankollu, dan ir-rawnd tal-istħarriġ għandu jitqies fil-kuntest li huwa l-ewwel wieħed 

li jaqbad l-implikazzjonijiet potenzjali ta’ prezzijiet internazzjonali ogħla tal-enerġija u 

tat-trasport, xprunati mill-eskalazzjoni tal-kunflitt fil-Lvant Nofsani. Għalkemm il-

prezzijiet tal-enerġija f’Malta huma sussidjati, l-ispejjeż ogħla tal-enerġija fuq livell 

globali xorta waħda għandhom impatt fuq il-prezzijiet tal-oġġetti u l-materja prima li jiġu 

mportati hawn Malta. 

• In-nuqqas ta’ ħaddiema adattati biex isostnu l-operat tan-negozji jibqa’ sfida mportanti 

għan-negozji, b’48% ta’ dawk li wieġbu jindikaw dan. Madankollu, dan jirrappreżenta 

tnaqqis żgħir meta mqabbel mal-istħarriġ ta’ Settembru 2025. 

• Tnaqqis fil-bejgħ issemma biss minn 14% ta’ dawk li wieġbu, l-aktar livell baxx 

irreġistrat sa minn meta beda dan l-eżerċizzju, għalkemm in linja mar-riżultati tal-

istħarriġ li joħroġ f’Marzu. 

• Minkejja l-kundizzjonijiet globali, 48% tal-parteċipanti jistennew titjib, filwaqt li 10% biss 

ibassru deterjorament fil-kundizzjonijiet.  Il-bqija tal-parteċipanti, jiġifieri 43%, jistennew 

li l-kundizzjonijiet jibqgħu l-istess. Dan jirriżulta fl-ogħla bilanċ nett irreġistrat matul ir-

rawnds kollha tal-istħarriġ, b’livell ta’ 38%. L-aktar bilanċ nett b’saħħtu, ta’ 44%, ġie 

rreġistrat fis-settur tal-għarfien, magħmul primarjament mill-kategorija tal-arti, 

divertiment u rikreazzjoni. 

Prezzijiet 

• Il-pressjonijiet fuq l-ispejjeż qed jiġu riflessi wkoll fl-aspettattivi tan-negozji dwar il-

prezzijiet, b’76% ta’ dawk li wieġbu jistennew prezzijiet ogħla tal-materja u l-oġġetti li 

jimportaw matul is-sitt xhur li ġejjin. Dan juri żieda kemm meta mqabbel mar-rawnd ta’ 

Settembru 2025 kif ukoll mas-sena ta’ qabel, bl-industrija, minbarra l-kostruzzjoni, u l-

attivitajiet tat-trasport u l-ħażna, jirrapportaw l-aktar aspettattivi b’saħħithom ta’ żieda 

fl-ispejjeż. 

• Minkejja l-aspettattivi ta’ spejjeż ogħla fl-importazzjoni, dawn il-pressjonijiet għadhom 

mhumiex qed jiġu riflessi b’mod sħiħ fil-prezzijiet tal-bejgħ. Il-maġġoranza ta’ dawk li 

wieġbu, jiġifieri 68%, jistennew li l-prezzijiet tal-bejgħ jibqgħu l-istess matul is-sitt xhur 



 
 
 
 
 
 
 

    

li ġejjin, filwaqt li 33% jistennew żieda. Dan is-sehem huwa ġeneralment konformi mar-

rawnds preċedenti tal-istħarriġ. 

Impjiegi 

• Il-maġġoranza tan-negozji, 63%, qed jikkunsidraw li jżidu l-ħaddiema tagħhom fuq 

medda qasira ta’ żmien, filwaqt li 38% tal-kampjun indikaw li mhumiex qed ifittxu 

ħaddiema addizzjonali. 

• L-intenzjonijiet pożittivi relatati mal-impjiegi kienu evidenti fis-setturi ekonomiċi kollha. 

• Fost il-ħiliet meħtieġa, wieħed jinnota domanda qawwija għal kompetenzi tekniċi u 

operattivi. 

Investiment 

• 64% tan-negozji jistennew li jagħmlu investiment fis-sitt xhur li ġejjin, livell li jaqbeż bi 

ftit ir-riżultat tal-Istħarriġ dwar is-Sentiment tan-Negozju ta’ Settembru 2025, bin-

negozji fis-settur tat-trasport u l-ħażna juru l-aktar prospetti b’saħħithom ta’ 

investiment. 

Enfasi fuq il-Finanzjament Estern 

• Fl-istħarriġ ta’ Marzu 2026 inġabret informazzjoni speċifika fuq il-finanzjament estern, 

b’attenzjoni partikolari fuq l-aċċess tan-negozji għal faċilitajiet ta’ self bankarju adattati. 

• 64% ta’ dawk li wieġbu għandhom sors ta’ finanzjament estern. Fost dawn, is-self 

bankarju u l-faċilitajiet ta’ kreditu jirrappreżentaw l-aktar forma komuni ta’ finanzjament, 

u jammontaw għal 57% tal-kampjun. Sehem iżgħar ta’ negozji jagħmlu użu minn self 

bankarju jew faċilitajiet ta’ kreditu appoġġjati minn skemi tal-Gvern jew mill-Malta 

Development Bank.  Dawn tal-aħħar jammontaw għal 7% tal-kampjun. 

• 30% tan-negozji mistħarrġa ddikjaraw li m’għandhomx finanzjament estern pendenti. 

• Meta mistoqsija dwar kemm huwa faċli li wieħed jaċċessa finanzjament estern, l-akbar 

sehem, 38%, indikaw li ma kellhomx biżżejjed informazzjoni biex jagħmlu valutazzjoni. 

36% indikaw li dan huwa proċess faċli, filwaqt li 26% indikaw li huwa proċess 

relattivament diffiċli. 

• Fost dawk li identifikaw sfidi, l-aktar tħassib komuni kien il-piż amministrattiv jew tad-

dokumentazzjoni marbut mal-proċess. Fatturi oħra msemmija kienu jinkludu nuqqas 

ta’ informazzjoni jew gwida, kif ukoll l-ispiża tal-finanzjament. 

 


