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Press Release: The GBC’s reactions to the Budget

The Gozo Business Chamber notes that:
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It is important that this budget acknowledges both the economic value and the social
and environmental impact of the economy. Consequently, the Chamber agrees with
the establishment of a migration policy based on skills. In this context, a national
migration policy should be structured in such a way as to establish high-value-added
niches in Gozo. The Chamber believes this could be another important step in
supporting Gozo's economy. Throughout the consultation process to be undertaken
the Chamber should be consulted to address Gozo's specific needs while taking
concrete steps to create high-value-added niches in Gozo. In this context, Gozo should
have an important role in the Vision 2050 strategy to start contributing to the national
economy with the establishment of specific high-value-added niches.

The Chamber also agrees with the incentives to promote occupational pension plans.
The Chamber believes this is an important step for retirees to continue strengthening
their income.

While the budget mentions projects like the Elderly Home in Gozo, the new school in
Rabat, and the new Aquatic Centre, all of which are positive initiatives, there is no
mention of the new hospital. The Chamber hopes that, as announced, work will begin
on this project, which is greatly needed on every level.

One of the proposals made by the Gozo Business Chamber was to establish a startup
incubator at the Gozo Innovation Hub. While several investments in Malta are
mentioned, including in the digital sector, there is no mention of investments in this
sector in Gozo. The Chamber believes that the Gozo Innovation Hub has strong
potential that is currently underutilized.

The Chamber also notes positively that the Government is committed to Gozo’s
connectivity. This commitment was clearly shown through the new schedule for the
fast ferry service and the announced investment in the rural airfield. However, the
Chamber believes that for this commitment to be fulfilled, there should be a long-term

Incorporated by Public Deed on 20" December 1999

Member of the Network of Insular Chambers of Commerce and Industry of the EU (Insuleur)
Member of the Observatory on Tourism for Islands Economy (OTIE)


mailto:info@gozobusinesschamber.org

GBC

THE GOZO BUSINESS CHAMBER

The Brokerage, Level 4A, St Marta Street, Victoria VCT 2551, Gozo, Malta
Tel: (+365) 21550305
E-mail: info@gozobusinesschamber.org
Website: www.gozobusinesschamber.org

outlook on maritime connectivity, with alternative plans to ensure that, in case of
incidents or dangers, as happened recently, Gozo has alternative solutions for
emergency travel.

The Chamber also positively notes the incentives for non-commercial farmers who
have agricultural land leased from the Government to enter into arrangements with
commercial farmers willing to work that land.

The Chamber also notes positively the emphasis on reducing the carbon footprint. The
Chamber believes that Gozo has an important role in launching projects in this area.
Gozo can in fact serve as a testbed for pilot projects that can then be implemented on
a national level.

The Chamber also notes positively that the additional €1,000 grant for scrapping old
vehicles registered in Gozo will be maintained.

In the construction sector, the Chamber also notes the news that OHSA will establish
a center in Gozo to offer more immediate services.

The Chamber also notes positively the extension of the exemption from Capital Gains
Tax and stamp duty on the purchase of property in Urban Conservation Areas (UCA),
and that the grant given to first-time buyers in Gozo remains at €40,000.

The Chamber also notes the investment in the restoration of historical sites, the
carnival, and the new museum. The Chamber believes that the cultural sector has an
important role in Gozo, and that it can become in itself an important tourism niche. In
this sense, investment in the cultural sector should continue, resulting in financial
support for voluntary entities that organize high-quality cultural events. The Chamber
also believes that, as proposed, the Government should also seek collaboration with
private entities in this sector.
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Stqgarrija ghall-Istampa: Ir-reazzjonijiet tal-Kamra tan-Negozju ghal Ghawdex
ghall-Bagit

II-Kamra tan-Negozju ghal Ghawdex tixtieq tinnota li:

o Huwa mportanti li dan il-bagit ged jirrikonoxxi kemm il-valur ekonomiku, kif ukoll I-
impatt socjali u ambjentali li I-ekonomija ghandha. U ghalhekk il-Kamra tagbel li
ghandha tigi stabbilita politika ta’ migrazzjoni li tibbaza ruhha fuq il-hiliet. Fdan il-
kuntest f Ghawdex ghandha tigi implimentata politika ta’ migrazzjoni li tibbaza ruhha
wkoll fuq hiliet specifici biex fGhawdex jigu stabbiliti nice¢ ta’ valur mizjud gholi. II-
Kamra temmen li dan jista’ jkun pass importanti iehor biex tigi mghejjuna I-ekonomija
Ghawdxija. U ghalhekk il-Kamra temmen li hekk kif imhabbar fil-bagit ghandha ssir
konsultazzjoni fejn tidhol il-politika tal-migrazzjoni. 1l-Kamra ghandha tigi kkonsultata
biex filwaqt li wiehed jaghti kaz tal-bzonnijiet specifici ta’ Ghawdex, inharsu fil-futur
b’azzjonijiet konkreti biex noholqu nicec¢ ta’ valur mizjud gholi fil-gzira. F’dan il-kuntest
Ghawdex ghandu jkollu parti mportanti fil-Vizjoni 2050 biex jibda jikkontribwixxi f'nice¢
partikolari ta’ valur mizjud gholi.

o |l-Kamra tagbel ukoll mal-in¢entivi li se jigu moghtija biex jigu n¢entivati I-occupational
pension plans. Il-Kamra temmen li dan huwa pass importanti biex il-pensjonanti
jkomplu jsahhu d-dhul taghhom.

o Filwaqt li fil-bagit jissemmew il-progetti tad-Dar tal-Anzjani f Ghawdex, I-iskola |-gdida
fir-Rabat, u 6-Centru Akwatiku |-gdid, li Ikoll huma progetti tajbin, ma jissemmiex I-isptar
il-gdid. ll-Kamra tittama li, hekk kif imhabbar, jinbeda x-xoghol fuq dan il-progett li hu
tant bzonnjuz ghal Ghawdex fuq kull livell.

e Wahda mill-proposti maghmula mill-Kamra tan-Negozju ghal Ghawdex kienet titratta i
fGhawdex jigi stabbilit startup Incubator fil-Gozo Innovation Hub. Filwaqt li jissemmew
numru ta’ investimenti fMalta, inkluz fil-gasam digitali, ma jissemmewx investimenti
fdan il-gasam f'Ghawdex. Il-Kamra temmen li I-Gozo Innovation Hub ghandu
potenzjal gawwi li mhux qged jigi uzat.

e [l-Kamra tinnota ukoll b’'mod pozittiv li I-Gvern hu kommess ghall-konnettivita’ ta’
Ghawdex. Dan I-impenn deher fi¢-¢ar fl-iskeda kontinwa fis-servizz tal-fast ferry u fl-
investiment imhabbar fir-rural airfield. Madanakollu il-Kamra temmen li biex dan |-
impenn isehh ghandu jkun hemm harsa fit-tul fejn tidhol il-konnettivita fil-qasam
marittimu, filwaqt li jkun hemm pjanijiet alternattivi biex fil-kaz ta’ in¢identi jew perikli,

Incorporated by Public Deed on 20" December 1999

BOV

Bank of Valletta

Member of the Network of Insular Chambers of Commerce and Industry of the EU (Insuleur)
Member of the Observatory on Tourism for Islands Economy (OTIE)



mailto:info@gozobusinesschamber.org

GBC

THE GOZO BUSINESS CHAMBER

The Brokerage, Level 4A, St Marta Street, Victoria VCT 2551, Gozo, Malta
Tel: (+365) 21550305
E-mail: info@gozobusinesschamber.org
Website: www.gozobusinesschamber.org

bhalma gara fil-jiem li ghaddew, Ghawdex jkollu soluzzjonjiet alternattivi biex vjaggar
ta’ emergenza jkun jista’ jsir xorta wahda.

lI-Kamra tinnota wkoll b’'mod pozittiv l-incentivi lill-bdiewa mhux kummercjali i
ghandhom raba’ agrikola mikrija lilhom minghand il-Gvern, sabiex jidhlu farrangamenti
ma’ bdiewa kummerc¢jali li jkunu lesti jahdmu dik I-art.

II-Kamra tinnota wkoll b’mod pozittiv I-enfasi biex jitnaggas I-impatt tal-karbonju. |I-
Kamra temmen |i Ghawdex ghandu rwol importanti biex jigu mnedija progetti
fGhawdex stess fdan il-qasam. Ghawdex infatti jista’ jservi ta’ test bed fejn jidhlu
progetti pilota li mbaghad jigu mplimentati fuq livell nazzjonali.

II-Kamra tinnota wkoll pozittivament li se tinzamm |-ghotja finanzjarja addizzjonali ta’ €
1,000 fuq skrappjar ta’ vetturi antiki rregistrati f Ghawdex.

Fis-settur tal-kostruzzjoni I-Kamra tinnota wkoll I-ahbar li I-OHSA se tistabbilixxi ¢entru
fGhawdex biex toffri servizz aktar immedijat.

II-Kamra tinnota wkoll b’mod pozittiv I-estensjoni tal-ezenzjoni tat-taxxa tal-Capital
Gains u tal-boll fug ix-xiri tal-propjeta fzona ta’konservazzjoni urbana (UCA), u li il-
grant moghtija lil first time buyers fGhawdex baqghet ta’ 40,000 ewro.

Il-Kamra tinnota wkoll I-investiment fejn jidhol ir-restawr ta’siti storici, il-karnival u I-
muzew il-gdid. 1l-Kamra temmen li s-settur kulturali ghandu rwol importanti f Ghawdex
u ghalhekk temmen li dan jista’ jkun ni¢¢a turistika ghalih. F’dan is-sens ghandu
jkompli l-investiment fuq is-settur kulturali li ghandu jissarraf fghajnuna finanzjarja lill-
entitajiet volontarji li jtellghu attivitajiet kulturali ta’ kwalita. II-Kamra temmen ukoll li
hekk kif propost minnha, il-Gvern ghandu jfittex ukoll kollaborazzjoni ma’ entitajiet
privati fdan il-qasam.
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