GBC

THE GOZO BUSINESS CHAMBER

The Brokerage, Level 4A, St Marta Street, Victoria VCT 2551, Gozo, Malta
Tel: (+365) 21550305
E-mail: info@gozobusinesschamber.org
Website: www.gozobusinesschamber.org

PR GBCO07/2024

Date: 18/06/2024

Press Release: The Gozo Business Sentiment Survey

The Gozo Business Chamber (GBC), and the Gozo Regional Development Authority (GRDA)
are publishing the Gozo Business Sentiment (GBS) survey. This report provides valuable
insights into the current business environment and future expectations of enterprises operating
in Gozo. In September 2023, 80 businesses in Gozo were surveyed. Following this, another
80 businesses in Gozo were surveyed in March 2024. This initiative aims to provide a reliable
barometer of business sentiment and foster a supportive environment for sustainable
economic growth in Gozo.

The following are some of the key findings emanating from the report:

1. Business Conditions and Expectations

Stable Conditions: Overall, business conditions of businesses operating in Gozo
remained relatively stable throughout the 12-month period from April 2023 to March
2024. Indeed 60% of businesses interviewed in September 2023 and March 2024
expressed the view that their business conditions in the preceding six months remained
the same.

Main Concerns: The primary challenges identified were employee shortages and cost
pressures.

2. Prices

BOV

Bank of Valletta

The cost pressures identified as a main business concern reflect also themselves in the
price expectations of products or services purchased; and the price expectations of
products or services sold. Though it is important to note that in March 2024, 60% of
businesses have highlighted that they do not intend to increase the prices of products
and services sold over the next six months.
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3. Employment Trends

- Over the past year, nearly 40% of businesses increased their workforce. Looking
ahead, more than half of the businesses plan to expand their workforce within the next
six months, particularly in the tourism, manufacturing, and professional services sectors.

4. Investment Activities

- Nearly 60% of businesses made investments in the past year. More than half plan to
continue investing over the next six months, especially in wholesale and retail trade,
construction, arts and entertainment, and accommodation and food services.

5. Climate Change:

- Only 45% of businesses acknowledged the potential impact of climate change on their
operations, with half taking measures to enhance resilience. This contrasts with higher
awareness levels observed in other EU firms.

5. 2024 Budget Impact (March 2024 survey):

- Key budget measures impacting businesses include the increase in minimum wage and
COLA adjustment, decrease in part-time tax, increase in stamp duty for Gozo properties,
UCA Scheme incentives, and the Micro Invest Scheme.
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Stqarrija ghall-Istampa: Stharrig tas-Sentiment tan-Negozji fGhawdex

ll-Kkamra tan-Negozju ghal Ghawdex (GBC), u I-Awtorita ghall-iZvilupp Regjonali ta’ Ghawdex
(GRDA), ged jippubblikaw l-istharri§ tas-Sentiment tan-Negozji fGhawdex (GBS). Dan ir-
rapport jipprovdi gharfien siewi dwar il-kuntest prezenti li ged jesperjenzjaw n-negozji, u I-
aspettattivi futuri tal-intraprizi li joperaw fGhawdex. F’Settembru tal-2023 80 negozju f
Ghawdex ippartecipaw f'dan l-istharrig. 80 negozju fGhawdex regghu ippartecipaw fl-istess
stharrig fMarzu tal-2024. Din l-inizijattiva ghandha I-ghan li tipprovdi barometru tas-sentiment
tan-negozji, bl-ghan ahhari li tiffacilita ambjent ta’ tkabbir ekonomiku sostenibbli f Ghawdex.

1. Kundizzjonijiet tan-Negozju u Aspettattivi

- Kundizzjonijiet Stabbli: B’'mod generali, il-kundizzjonijiet tan-negozji li joperaw
fGhawdex baqghu relattivament stabbli matul il-perjodu ta' 12-il xahar minn April 2023
sa Marzu 2024. Fil-fatt, 60% tan-negozji li ppartecipaw fis-servej f'Settembru 2023 u
fMarzu 2024 esprimew il-fehma li I-kundizzjonijiet li fihom jopera n-negozju taghhom fil-
perjodu ta' sitt xhur pre¢edenti baqghu I-istess.

- Thassib Princ¢ipali: L-isfidi ewlenin identifikati kienu n-nuggas ta’ haddiema u z-zieda
fl-ispejjez.

2. Prezzijiet

- lz-zieda fl-ispejjez, identifikatha bhala thassib ewlieni tan-negozju, irrifletta wkoll fl-
aspettattivi tal-prezzijiet ta’ prodotti jew servizzi mixtrija; u fl-aspettattivi tal-prezzijiet ta’
prodotti jew servizzi mibjugha. Madanakollu huwa importanti li wiehed jinnota li fMarzu
2024, 60% tan-negozji enfasizzaw li m’ghandhomx I-intenzjoni li jghollu I-prezzijiet ta’
prodotti u servizzi mibjugha matul is-sitt xhur li gejjin.

3. Impjiegi
- Matul I-ahhar sena, kwazi 40% tan-negozji ziedu n-numru ta’ nies impjegati maghhom.
Nofs in-negozji li ipparte¢ipaw fis-servej ged jippjanaw li jzidu n-numru ta’ nies li ged
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jahdmu maghhom fi zmien is-sitt xhur li gejjin, spec¢jalment fis-setturi tat-turizmu, il-
manifattura u s-servizzi professjonali.

4, Attivitajiet ta' Investiment

- Kwazi 60% tan-negozji ghamlu investimenti matul I-ahhar sena. Aktar minn nofshom qed
jippjanaw li jkomplu jinvestu fis-sitt xhur li §ejjin, speéjalment fis-setturi tal-bejgh bl-
ingross u bl-imnut, il-kostruzzjoni, l-arti u d-divertiment, u s-servizzi ta’ akkomodazzjoni
u ikel.

5. Gharfien dwar it-Tibdil fil-Klima

- Huma biss 45% tan-negozji li gharfu l-impatt potenzjali tat-tibdil fil-klima fuqg l-operaat
taghhom, b’nofshom jiehdu wkoll mizuri biex itejbu r-rezilienza. Dan jikkontrasta ma’
livelli oghla ta’ gharfien osservati b’'mod generali fintraprizi ohra fl-Unjoni Ewropea.

6. Impatt tal-Bagit 2024 (Servej Marzu 2024):

- Mizuri ewlenin tal-bagit li ged jaffettwaw in-negozji jinkludu z-zieda fil-paga minima u I-
aggustament tal-COLA, it-tnaqqis fit-taxxa tal-part-time, z-zieda fuq it-taxxa tal-propjeta
ghall-proprjetajiet fGhawdex, in¢entivi fuq propjetajiet fiz-zona ta’ konservazzjoni
urbana, u I-lskema tal-Micro Invest.
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