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Press Release: A Budget For All

The Gozo Business Chamber’s budgetary document addresses three strategic areas for the island
region of Gozo: targeted fiscal incentives, combating problems related to accessibility, and
infrastructure.

This does not diminish from the importance of other areas. Strategically Gozo’s drive to achieve net
carbon neutrality prior to Malta should continue. In the energy sector Gozo should be the driving
force for the whole nation. The Chamber believes that its long-term proposal of having a specialised
institute on research which would test and deploy sustainable technologies on the island is a very
valid one. The same applies to its proposal for the creation of specific incentives to attract enterprises
to the Gozo Innovation Hub in Xewkija. The success of specific Gozitan-based enterprises in areas
such as Information Technology shows that the establishment of such enterprises on the island is not
impossible. While Government has invested significantly in the Hub, and the second fibre optic link
between the two islands (providing the required underlying infrastructure), enterprises need to be
attracted to the Hub in order to reach its full potential.

The budget proposals earmarked in this document are addressing both urgent issues related to the
impact of certain measures on the environment, the competitiveness of Gozitan-based enterprises,
and also long-term measures which will see Gozo progressing in the right direction in a sustainable
manner.

We can only be competitive by being distinctive. Nonetheless it is important that we delineate exactly
where we want to achieve this distinctiveness. To this end while economic growth is important this
cannot be achieved at all costs or in sectors, which will cause long-term harm to the island.

Here is a summary of the budgetary measures being proposed by the Gozo Business Chamber:
Targeted Fiscal Incentives

e Align incentives in the property sector to Gozo’s socio-economic and environmental
needs.

e Incentivise the finishing of the existing supply of property, whereby the end customer
would be able to recoup part of the VAT paid, if the property is finished within a two year
time frame. If the property finishings are done in such a manner that the property would
be rendered more sustainable the part of the VAT to be recouped would be greater.
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¢ Incentivising the transfer between property co-owners. This can take the form of reduced
capital gains tax or stamp duty tax. By providing a financial benefit to co-owners who
engage in these transactions, the government encourages the preservation of long-term
property relationships and the maintenance of a property's intrinsic qualities. This
approach recognizes the value of fostering sustainable property management practices
and creating incentives for owners to prioritize preservation over short-term financial
gains.

Combating Problems Related to Accessibility

e Supporting the wholesale/import and retail sector through a scheme which would assist
them to cover the added transportation costs (inlcuding the cost of labour) to provide
their services on the main island of Malta.

e Assist Gozitan artisans to participate in artisan fairs being held on the main island of
Malta.

Infrastructure

¢ Implement the project for an ecological green park in Victoria with a multistory
underground car park underneath.
e Implement the project for a new hospital for Gozo.
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Stqarrija ghall-Istampa: Bagit ghal Kulhadd

Id-dokument tal-Kamra tan-Negozju ghal Ghawdex ghall-bagit jindirizza tlett aspetti importanti:
incentivi fiskali mmirati, li jigu ndirizzati problemi marbuta mal-accessibilita’, u I-infrastruttura.

Dan ma ffissirx li setturi ohra mhux importanti. Strategikament I-isforzi biex Ghawdex jigu newtrali fl-
emissjonijiet tal-karbonju, gabel Malta, ghandhom ikomplu. Fis-settur tal-energija Ghawdex ghandu
jkollu rwol importanti biex imexxi l-isforzi tar-ricerka f'dan il-gasam. Il-Kamra temmen li I-proposta
taghha li jkun hemm istitut spezjalizzat fil-qasam tar-ricerka, biex jigu ttestjati teknologiji sostenibbli
gabel dawn jigu mnedija u mplimentati fug skala nazzjonali. Dan ghandu japplika wkoll ghall-proposti
ohrajn bhalma hu pakkett ta’ in¢entivi specific¢i ghall-intraprizi biex jistabilixxu ruhhom fil-Gozo
Innovation Hub fix-Xewkija. Is-su¢¢ess ta’ kumpaniji Ghawdxin fil-gasam tat-teknologija nformatika
juri li l-intraprizi fGhawdex kapaci jkollhom sucécess fogsma bhal dawn. Waqt li I-Gvern investa
b’mod sostanzjali fil-Gozo Innovation Hub, u fit-tieni fibre optic link bejn Ghawdex u Malta, huwa

Il-proposti tal-bagit gqed jindirizzaw kemm kwistjonijiet urgenti bhalma hu I-impatt ta’ ¢erti mizuri fug-
ambjent naturali, il-kompetitivita’ tal-intraprizi Ghawdxin, u anke mizuri fit-tul biex Ghawdex
jipprogressa fit-tul b’mod sostenibbli.

Ahna nistghu nkunu biss kompetitivi billi nkunu distintivi. Madanakollu rridu nkunu ¢ari kif se nkunu
ged insiru distintivi. Ghalhekk waqt li t-tkabbir ekonomiku huwa mportanti dan ma jistax jigi milhuq
akkost ta’ kollox jew f’setturi li joholqu hsara li b’xi mod tikkomprometti I-futur tal-gzira Ghawdxija.

Hawnhekk hawn sommarju tal-inizjattivi li ged jigu pproposti mil-Kamra tan-Negozju ghal Ghawdex:



Incentivi Fiskali Mmirati

o Jigu allinjati I-in¢entivi fis-settur tal-propjeta mal-bzonnijiet so¢jo ekonomic¢i u ambjentali
tal-gzira.

e Jiddahhlu néentivi biex persuni (u mhux kuntratturi li jkunu zviluppaw il-propjeta’) li
ikollhom propjeta ezistenti li tkun ghadha gebel u saqaf, ikunu jistghu jirkupraw parti
mill-VAT, jekk il-propjeta tkun lesta minn kollox fi zmien sentejn. Jekk permezz tax-
xoghol li jsir il-propjeta ssir iktar sostenibbli I-VAT li wiehed ikun jista’ jirkupra tkun ikbar.

o Jigi ncentivat it-trasferiment ta’ propjeta bejn persuni li ghandhom diga’ parti mill-
propjeta ezistenti. Din tista’ tissarraf finqas rata ta’ taxxa fuq il-gligh kapitali, jew it-
taxxa tal-boll. Meta |-Gvern ikun ged jaghti dan il-benefi¢¢ju jkun ged jinkoraggixxi li
propjeta’ tibga’ fidejn l-istess propjetarju jew propjetarji ghal zmien twil. Dan jin¢entiva
wkoll il-preservazzjoni tal-propjeta fl-istat originali taghha, u mhux biex din tigi sfruttata
ghal skop ta’ lukru fi zmien qasir.

Nikkombattu Problemi Marbuta mal-A¢cessibilta

o Jigu mghejjuna I-importaturi/wholesalers u I-bejjiegha bl-imnut biex jghinhom ikopru |-
ispejjez zejda tat-trasport (inkluz l-ispejjez marbutin mal-haddiema) biex huma jkunu
jistghu joperaw f'Malta wkoll.

e Jigu mghejjuna l-artigjani Ghawdxin biex huma jkunu jistghu jippartecipaw ffieri tal-
artiggjanat fMalta.

Infrastruttura

o Jigi mplimentat I-progett tal-ecological green park fil-belt Victoria b’parking ta’ diversi
sulari taht Il-art.
o Jigi mplimentat I-progett tal-Isptar il-gdid f Ghawdex.




