Webinar
TRADE FINANCE - NAVIGATING COVID-19

GBC Joseph Borg Thursday 18 June 2020

Post-Covid Gozo
Thank you Daniel for your introduction. Good morning ladies and gentlemen!

It is with pleasure that | welcome you again this morning for the fourth in our string of
webinars. | thank all those that have shown interest in this webinar, be they members
of the Gozo Business Chamber and all our other guests. Again as a Chamber we have
opened our doors to all. We have not restricted the participation to this webinar to
our members. It is a principle that we have embraced during the Covid-period because
we believe that help, knowledge, and ideas should not have boundaries.

Our last webinar, that on stress, with the participation of Dr Anton Grech, was viewed
literally by thousands and from the feedback received we know and can state with
some satisfacation that it has contributed a lot towards the wellbeing of our members
and friends. It was and still is, being viewed both locally and abroad, because the
problems that we have gone through and are going through, are not ours alone, but
are universal.

The universality of the problems we are facing now is felt even more on islands. Since
our last webinar, the Gozo Business Chamber has participated in the INSULEUR (which
is the Association of Chambers of Commerce of the Islands of the European Union)
Annual General Assembly which was held over the internet. Islands, which like Gozo
mostly depend on tourism as the source of their economic well-being, have seen their
income eroded and have been dealt a mortal blow. Thisis common to all islands which
have been the regions mostly hit by this pandemic. The Gozo Business Chamber has
been confirmed in the presidency of this Association for another two years and it will
be our duty to coordinate the work of these Chambers to help our businesses in these
delicate moments.

Today’s webinar is again another cooperative endevour with Bank of Valletta in our
strive to be of help to our members. Trade finance is an important tool that will help
businesses embark on a post-covid strategy based on sound financial principles. It is
my duty again to thank the bank for its help in organizing the theme to be presented
and to Mr Joseph Rodgers for the presentation that he will be giving.



Last but not least | thank Daniel and Richard Grech for the organization of this webinar.
Daniel will be announcing a fifth webinar for next month on a very interesting subject
related to the Post-COVID period. Make it a point to jot down the date in your

calendar.

| now leave the floor to Joseph Rodgers. Thank you and keep well.



